
North Carolina Eastern Municipal Power Agency

North Carolina Eastern Municipal Power Agency sold its generating assets to a local investor-owned utility and defeased 
all of the Agency's outstanding debt. Part of the transaction required the Agency to issue taxable bonds to finance the 
defeasance costs not funded from the asset sale, and Hawkins prepared debt support agreements with the Agency's 
municipal electric system participants to secure the bonds. Hawkins was bond counsel for the new bond issuance, and also
prepared the state legislation authorizing the transaction. The Agency's participants consist of 32 cities and towns in 
eastern North Carolina.
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