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This Hawkins Advisory provides an update on the municipal securities market and related federal securities law 
regulation. In particular, this Advisory reviews (i) the current composition of the Securities and Exchange Commission 
(the “SEC”) and its regulatory priorities; (ii) the SEC’s proposed rules on climate change disclosure and other 
environmental, social, and governance (“ESG”) initiatives; (iii) developments in cybersecurity disclosure; and (iv) recent 
SEC enforcement actions in the municipal securities market.
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